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I ﬁ’ David W Delainey

: 09/15/2000 05:08 PM

To: Jeff Donahue/HOWECT@ECT

cc:

Subject:

777 _ -
: Forwarded by David W Delainey/HOU/ECT on 09/15/2000 05:07 PM

IR

. Jeff Donahue

: 09/01/2000 06:06 PM

To: David W Delainey/HOU/ECT@ECT

cc:

Subject

Dave:

Attached is a draft of the responsibility and timing for all the assets in the portfolio. | was in meetings
* today and was not able to sit down with Dick but will do so on Tuesday to move the majority, all except

Heartland, from ‘01.to '00.

Expect a revised version no later than Wednesday.

MP082800-DD xls

Jeff

B e . s
GOVERNMENT #:
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RAPTOR I & TI Hedge Candidates \ ./

Valuation Range - Low & Most Likely
“Base Case and Low Cass assume orderty liquidation (no "firesale”) of the asset over the Raptor hedgs period (3yrs)

ENA Mkt ENA Gross Mkt
Value Sharing Funding Value Chewco SLP*  Potentlal Potential Down Chaweo SLP* Potential Patential Down Value, net  Value, net Value, net  Value, net
ASSET NAME: 873/00 Ratlo Vehicle 873/00 Ha +- +h % + H- +- % of +f- of +- of +- of +/-
RAPTORI
Catalytica 116,115,000 100.0% ENABS 116,115,000 - {25,060,000) {25,000,000) 22% o 0 91,115,000 91,115,000 116,115,000 118,115,000
Invasion Energy 7,369,148 100.0% ENAB/S 7,368,148 (1.000,000) {1,004,000) 14% 0 o 6,360,148 6,369,148 7,369,148 7,369,148
Active Powar 67,848,268 100.0% ENAB/S 67,648,288 ] o o 0 67,648,299 67,648,299 67.6848,299 £7.648,299
HV Marine Wasrants 27,075,308 75.0% JEDILII 36,100,410 (6,768,827) {9.025,103) 25% L] o 20,306,481 27,075,308 27.075,308 36,100,410
Venoco 81,480,000 625% JEDIN 130,368,000 16,296,000} (26,073,800} 20% g 0 65,184,000 104,294,400 81,480,000 130,368,000
Ecogas Debt and Equity 12,878,050 100,0% EMNAB/S 12,878,050 {3.219,513) {3.218,513) 25% Q 0 9,658,538 9,658,538 12,878,050 12,878,050
Brigham 10,473,719  62.5% JEDIN 16,757,951 {1,047,372) {1,675,785) 10% 0 g 9,426,347 15,082,156 10,473,719 16,757,951
Qconte Falls 4,104,643 100.0% ENAB/S 4,104,643 (2,052,322) (2,052,322) 50% 0 g 2,052,322 2,052,322 4,104,643 4,104,643
Merlin Credit Derivative 88,690,031 100.0% Madin £8,690,031 (60,000,000) (60,000,000) 68% (60,000,000)  (60,000,000) 68% 28,690,031 28,650,031 28,620,031 28,690,031
Heartiand Common 23,507,915 100.0% ENAR/S 23507915 (17,798,432) {17,788,432) 76% (11,865,621)  (11,865,621) 50% 5,709,483 5709483 11,642294 11,642,204
Heartland Common (Condor) 14,753,533 100.0% Condor 14,753,533 (11,493,543) {11,483,543) 78% {8,929,681) {8,929,681) 1% 3,259,991 3,259,891 5,823,852 5,823,852
Heartland Warrants 3,486,752 100.0% ENAR/S 3,486,752 (2,969,665) (2,968,665} 85% {1,979,777) {1,879,777) 5% 517,087 517,087 1,506,975 1,506,975
Heartland Loan 1975072 100.0% ENARA/S 1,875,072 1] 0 0 0 1,975,072 1,975,072 1,875,072 1,975,072
Juniper 20,916,875 62.5% JEDH | 33,467,000 {5,228,219) (8,366,750} 25% 0 0 15,687,656 25,100,250 20,016,875 33,467,000
Juniper Exposure 1,937,500 62.5% JEDI U 3,100,000 {484,375) (775,000) 25% a 0 1,453,125 2,325,000 1,937,500 3,100,600
Textand 7483750 62.5% JEDI I 11,974,000 {1,870,938) (2.993,500) 25% 0 1} 5,612,813 B,980,500 7.483,750 11,974,000
Texland Exposura 2,343,750  52.5% JEDE I 3,750,000 (585,938) (937,600) 25% 0 0 1,757,813 2,812,500 2,343,750 3,750,000
Hughes Rawls Loan 429,210 100.0% ENAB/S 429,210 1] 0 0 s] 429,210 - 423210 429210 429,210
Hughes Rawls Note 470,790 60.0% JEDI* 784,650 1] 0 0 o] o +] 470,790 784,650 470,790 784,650
' Industrial Holdings 7,121,810  50.0% Enserco 14,243,620 {1.780,453) {3.560.505) 25% o 0 5,341,358 10682715 7121810 14,243,620
. Sierra Well Sarvice * 2,136,334 50.0% JEDI I 4,272,668 (2,136,354) {4272,668) 100% (2.136,334) {4,272668) 100% 1] 0 0 h]
Amaritex 4,526,400 60.0% JEDI* 7,544,000 o ¢ 0 0 LH 0 4,526,400 7,544,000 4,526,400 7.544,000
Brigham Commen 1,439,145 62.5% JEDI 1Y 2,302,632 (431,743) {690,789) 30% {718,572) {1.151,316) 50% 1,007 404 1,611,842 718,572 1,151,316
Inland Common | 693,732 50.0% JEDI I 1,387 463 (208,119) {416,239) 30% {345,866) {693,732) 0% 485,612 971,224 346,366 693,732
Queen Sands Common 660,687 60.0% JEDI* 1,101,146 119,320} (198,206) (330,344) 30% (119,320} | {198,206) {330,344) 30% 462,481 770,802 462,481 770,602
.Cartrizo Warrants 655,532 625% JEDI i 1,048,851 {186.,859) {314,655) 30% ' {196,659) (314,655) 30% . 458,872 734,195 458,872 734,195
ITEC Warrants 91,837 60.0% JEDI* 153,229 (16,604} {27.581) (45,969) W% (16,604) (27.681) (45,968) 30% 64,356 107,260 654,356 107,260
Brigham Warrants 587,136 62.5% JEDI Y 839,417 (176,141) {281,825) 0% {176,141) {281,825) 30% 410,995 657,592 410,995 657,592
Amarada Hess Exposure 1,250,000 62.5%  JEDI I 2,000,000 (416,667) {666,667) 3% 4] 0 ’ 833,333 1,333,333 1,250,008 2,000,000
Black Bay 429,975 67.5% Enserco 637,000 4] L] Q & 429,975 537,000 ' 429,975 £37.000
Chy Forest IPC 1,663,000 1600% ENAB/S 1,663.000 0 i 0 Q 1,663,000 1,663,000 1,663,000 1,663,000
. Geo. Pursuit (EBGB) 1,012,500 50.0% Enserco 2,025,000 0 43 V] 0 1,012,500 2,025,000 1,012500 2,025,000
Keathley Canyon 4,774,950 67.5% Enserco 7,074,000 0 i 1} 0 4,774,950 7,074,000 4.774,950 ¥,074.000
1GP - 2,889,497 100.0% ENAB/S 2,889,497 {288,950} {286,850} 10% (283,950) (288,950} 10% 2,600,547 2,600,547 2,600,547 2,600,547
Bonus Resources:Common 678,634 50.0% Enserco 1,357,268 (67,863) (135,727) 10% {67,863) (138,727 10% 610,771 1,221,541 610,771 1,221,541
" Paradigm Common 351,860 50.0% Enserco . 703,719 (35,186) {70,372) 10% {35,186} {70.372) 10% 315,674 633,347 318,674 = 633,347
Tetonka Drilling Comman 5,105,534  50.0% Enserco 10,211,068 (510,553) {1.021,107) 10% (510,553) (1,021,147) 10% 4,594,981 4,189,961 4,554,981 9,189,561
" Quicksilver Common 6,132,353 60.0% JEDI* 10,220,588 (369,188) (613,235) (1,022,058) 10% (369,168) (613,235) (1,022,059) 10% 5519118 9,198,529 5519118 5,198,529
WB Qil & Gas 1,360,000 100.0% ENAB/S 1,360,000 {1,360,000) +{1,360,000)  100% (580,000) (680,000} 50% 0 0 680,000 680,000
Beau Canada Common 3,960,663 60.0% JEDI® 6,601,105 {1,152,160) {1,980,331) (3,300,552) 50% (238,432) (396,066} {660,110} 10% 1,980,331 3,300,652 3,564,597 5,940,594
Place Resources 1,237,700 60.0% JED* 2,062,833 (223,528) {371,310) (618,850} 30% (74,510) (123,770} {206,283} 10% 866,390 1,443,983 1,113,930 1,836,550
LS! Preferred 2,444,047  T75.0% JEDI I 3,258,729 {611,012} (814,682) 25% 0 0 1,833,035 2,444,047 2,444,047 3,258,729
L&l Warrants 1,374,750 75.0% JEDI I} 1,833,000 458,250 25% 0 0 1.031,063 1,374,750 1,374,750 1,833,000
945,717,521 664,149,498 (1,920,780) (167.,570,174) (193,051,331) (818,033) (89.292,063)  (93,950,195) 378,147,347 471,098,167 456,425,458 570,199,303
SLP Exposure 10,282,479  100.0% ENEB/S _ 10,262478 - {818,033) 8,361,700
Total Raptor | 556,000,000 0 674,431,577 (1,820,780) (169,4590,953) (193,051,331) {818,033y (90,110,086} (93,950,195} 388,309,047 471,098,167 456,425,458 570,199,303
Proof 0 ¢ 0 . 0 [:] 1] o q Q . 0 '] 0
File Name: MPOB2B00-DD -
Tab Name: Valzaton Range Page 10135 27272006 5:56 PM



Gross Mkt
Value, net  Value, et

ENA Mkt ENA Gross Mkt
Value Sharing Funding Value

Chewco SLP*  Potential Potontial Down Chewco SLP* Potential Potantial Cown Value, net  Value, net

ASSET NAME: BI3ID0 Ratic Vehlcle A700 e wj- *i- Y | = s i e Yo of +f- af - of +- of +i-
RAPTORII - ' . :

Marinar Equity 217952084 B0.0% JEDI*  363,253.474 (30,833,681)  (51,218,740)  (85,364,566)  24% {17,056,930) (28,333,771)  (47,222952)  13% 166,733,344 277,888,507 189,618,313 316,030,522
Mariner Warants 24401057 100.0% ENAB/S. 24401057 (5,734,248} (5.734,248)  24% 0 {34723  (3172137)  13% 18,666,608 18,666,809 21,228,920 21.228,920
Utifiquesy - 37500000 ©25%  JEDIY  ©0,000,000 (3750.000)  {6000,000) 0% 0 o o : 33,750,000 S4000000 T 37,500,000 60,000,000
Cgas 17,563,755 60.0% ~ JEDIF 20,272,925 0 0 , 0 "0 [ 0 17,563,765 29,272,925 17,563,755 29,272,926
Cypress §8,515175 100.0% ENAB/S 58,515,178 (14,628,794)  (1462B,784)  25% 0 (5.851,518)  (5,851,518) {0% 43,866,362 43,886,362 52,663,658 52,063,658
Linder  * 16,866,017 62.5%  JEDIN 26885627 -0 0 o 0 .0 16,866,017 26,985,627 16,866,017 26,985,627
Vastar 17498331 500%  JEMU  34,996862 o . 9 .0 o 0 . 17408331 34,908,662 17,498331  34,896862
Vastar Exposure 1,080,000 500%  JEDI 2,100,000 0 0 0 0 Q 1,050,000 2,100,000 1,050,000 2,100,000
Syntroleum 4,077,000 100.0% ENAB/S 4,077,000 . 0 0 . -0 ] 0 4,077,000 4,077,000 4,077,000 4,077,000
Inland 5,102,616 50.0% JEDI 10,205,232 (1.275,654)  (2,551,308) 25% 0 a 0 3,826,962 7,653,924 5102616 10,205232
Masada Oxynol 3,856,000 1000% ENABIS 3896000 - (389,600) (389,600)  10% Q. 0 o .+ 3506400 3,506,400 3,896,000 3895000
Hancock 3,054.666_ 100.0% ENAB/S __3,054666 (305,467) (305467)  10% 0 : [1] ] . 2740199 2749199 3054886 3,054,666
407 476,701 ’ 620,757,818 (30,833,681}~ (77,302,503} (114,973,983) ' (17,056,930) (37,357,426}  (56,246,607) 330,174,199 505,783,835 370,119,276 564,511,212

. SLP Exposure 141,780,535 100.0% ENEB/S 141780535 C - (30,833,681) - {17,056,930) ) 110,946,854 - .
‘Tatal Raptor il 549,257,237 762,538,353 . 30,833.681) (108,136,184)  (114.873,883) (7056.930) (54,414,356)  (56.246.607) 441,121,053 505,783,835 370,118,276 564,511,212
: Proot 4 Qq [ o a 0 o a 0 0 0 (1]

}
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